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by extension or other adjustment of the time for any payments of
principal or interest or other indebtedness, or otherwise: Provided, £rovie
That 1t shall be unlawful for any person to charge a fee for the Foes
purpose of preparing or assisting in the preparation of any papers

of an applicant for the composition or adjustment of a loan under

the provisions of this Act, and any person receiving or agreeing

" to receive a fee for any such purpose in violation of this proviso

shall be guilty of a misdemeanor, and shall upon conviction thereof

be punished by a fine not exceeding $1,000 or by imprisonment not,
exceeding six months, or both. i

Skc. 2. That the Commission or its successor is further authorized Acquisition and dis-
to acquire title, either by voluntary conveyance as the result of a Ditro nessseary. T
composition or an agreement with a debtor or in satisfaction of
judgments or degrees® of foreclosure of mortgages or at sales under
such judgments or decrees, to parcels of land or other property, real
or personal, in the name of the United States or in its own name
for and on behalf of the United States and also to take possession
and occupy and hold and administer and to lease, sell, or otherwise
dispose of as in the judgment of the Commission or its successor is
consistent with the best interests of the United States any land or
other property, real or personal, so acquired by it; and in the
exercise of these powers may execute deeds or other mnecessary or
appropriate instruments in the name of the United States or in its
own name for and on behalf of the United States.

Skc. 8. The Commission or its successor is further authorized, in _Liens may be sub-
any case when in the judgment of the Commission or its successor fouatad 2 to those des
it is consistent with the best interests of the United States, to sub-
ordinate the lien securing any loan heretofore made by the Com-
mission to the lien securing any loan or loans hereafter made by
the Federal Land Bank of Baltimore, or by the Land Bank Com-
missioner on behalf of the Federal Farm Mortgage Corporation.

Approved, August 27, 1935.

[CHAPTER 778.]
JOINT RESOLUTION
August 27, 1035,

Authorizing the Federal Trade Commission to make an investigation with respect [8.J.Res.0]
to agricultural income and the financial and economic condition of agricultural ~{Pub. Res, No. 61]
producers generally.

Whereas the decline in agricultural income and the unsatisfactory . Affiuiiel ncowe.
condition of agriculture and of those engaged therein is a matter Preamble.
of increasing concern to the Congress, and affects the general
welfare of the Nation and its citizens; and

Whereas in recent years the agricultural income has decreased while
the earnings and profits of concerns processing or dealing in
certain lines of farm products have increased or declined only
moderately; and

Whereas there has developed an increasingly large proportionate
spread between the prices received by the farmer for his products
and the prices paid therefor by the consumer; and

Whereas, according to the latest statistics of income published by
the Bureau of Internal Revenue, twenty-two large corporations
reported making over 45 per centum of the gross sales of all
corporations engaged in the processing and manufacture of food
products in 1931, and one hundred and two large corporations
reported making 60 per centum of the gross sales of such corpora-
tions; and
1 8o in original.
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Whereas it is charged that monopolistic, oppressive, and unfair
methods and practices of various middlemen, warehousemen, proc-
essors, manufacturers, packers, and handlers are in whole or
in part responsible for the conditions above described, and that
wasteful and uneconomic methods have contributed toward bring-
ing about these conditions; and .

Whereas it is charged that said various middlemen, warehousemen,
processors, manufacturers, packers, handlers, and others have vio-

. lated the various antitrust laws of the United States, that they
have burdened, restricted and restrained interstate and foreign
commerce and adversely affected the volume and price of farm
products moving in intrastate and foreign commerce; and

Whereas it is charged that many lines of processing, warehousing,
and/or dealing in farm products are so dominated by a handful
of large concerns as to impede the free flow of interstate and
foreign commerce to the detriment of both the farmer and the
consumer; and

Whereas it is charged that through the payment of high and exces-
sive salaries and other devices said middlemen, warehousemen,
processors, manufacturers, packers, and others escape just taxation
by the United States, that said salaries tend unduly to diminish
the tax revenues of the United States and tend to burden and
restrain interstate and foreign commerce in farm products, and
to divert and conceal the earnings and profits of the concerns
paying said salaries, and that by various devices those receiving
said salaries escape their just share of Federal taxation; and

Whereas it is believed that the Congress should consider whether
new legislation should be enacted or existing legislation amended
on any of the subjects hereinbefore described and in aid thereof
should be informed on all of said subjects: Therefore be it
Resolved by the Senate and House of Representatives of the

United States of America in Congress assembled, That the Federal

Trade Commission is hereby authorized and directed to investigate

and report, at the next session of Congress—

First. (1) The extent of the decline in agricultural income in
recent years, including the amount and percentage of such decline;

(2) The extent of the increases or decreases in recent years in the
income of the principal corporations engaged in the sale, manufac-
turing, warehousin% and/or processing of the principal farm prod-
ucts, and of the other principal sellers, manugicturers, warehouse-
men, and/or Frocessors of the principal farm products, as compared
with the decline in agricultural income, including the amount and
percentage of such changes; and

(3) The proportion of total consumer cost of representative
products manufactured or processed from the principal farm prod-
ucts which is represented by the proceeds received by (a) the farmer
(b) the manufacturers, processors, and warehousemen, and (c) the
distributors and such principal farm products and such representa-
tive products manufactured therefrom.

Second. The financial position of the principal corporations
engaged in the manufacturing, processing warehousing, distribution
and marketing of the representative major products I,nanufactured’
from such principal farm products, including—

(1) The capitalization and assets of such corporations and the
means and sources of the growth of such capitalization and assets:

(2) The investment, costs, profits, and rates of return of such
corporations;

3) The salaries of the officers of such companies; and
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(4) The extent to which said corporations avoid income taxes, if
at all, and the extent to which officers receiving such salaries paid
income taxes thereon.

Third. The extent of concentration of control and of monopoly
in the manufacturing, processing, warehousing, distribution, and
marketing of representative major farm products which is main-
tained or has been obtained by any corporation or other organization,
including—

(1) Methods and devices used by such corporations for obtaining
and maintaining their control or monopoly of the manufacturing,
marketing, processing, warehousing, and distribution of such com-
modities, and the proportion of any such major farm commodity
handled by each of the large units involved ; and

(2) The extent to which fraudulent, dishonest, unfair, and injuri-
ous methods are employed in the grading, warehousing, and trans-
portation of such farm products, including combinations, monopolies,
price fixing, and manipulation of prices on the commodity exchanges.

Fourth. The extent to which the cooperative agencies have entered
into the processing, warehousing, and marketing of representative
major farm products and the general effects of such cooperative
agencies upon the producer and consumer.

Fifth. The extent to which other countries have adopted or pro-
moted processing, warehousing, and marketing agencies of a public,
quasi-public, or cooperative sort for the simplification and cheapen-
ing of the processing, warehousing, and marketing of agricultural
products, and other administrative agencies which may have been set
up for the protection of the farmer-producer and the consumer.

Sixth. Any conclusions and/or recommendations with regard to
increasing the income of farm producers or other recommendations
with regard to the improvement of the economic position of farmers
or consumers growing out of the inquiry.

Sec. 2. The Department of Agriculture, the National Recovery st

Administration, the Department of Justice, and other agencies of the
Government are directed to cooperate with the Commission in such
inquiry to the fullest extent possible.

Skc. 8. For the purposes of this resolution the Federal Trade Com-
mission shall have the same right to obtain data and to inspect
income-tax returns as the Committee on Ways and Means of the
House of Representatives or the Committee on Finance of the
Senate, and to submit any relevant or useful information thus
obtained to the Congress or to either House thereof.

Skc. 4. For the purpose of carrying out this resolution the Fed-
eral Trade Commission, the Attorney General, and the courts of the
United States shall have and may exercise all of the powers and
jurisdiction severally conferred upon them by the Act entitled “An
Act to create a Federal Trade Commission, to define its powers and
duties, and for other purposes ”, approved September 28, 1914.

Skc. 5. There is hereby authorized to be appropriated, out of any
money in the Treasury not otherwise appropriated, the sum of
$150,000 which shall be available for expenditure, as the Federal
Trade Commission may direct, for expenses and all necessary dis-
bursements, including salaries, in carrying out this resolution and

rosecuting litigation necessary in aid of the powers conferred

ereunder.

Skc. 6. The Federal Trade Commission is directed to present an
interim report to the Congress on January 1, 1936, describing the
progress made and the status of its work hereunder, and a final
report with recommendations for legislation not later than July 1,
1936.

Approved, August 27, 1935.
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